0000

Al 20055 5 FL A F 5 WM E 40 A F K (Muhammad
BT Yunus) S840 # 37 6 £ HORTT ( Grameen Bank) 3+ 3 5 6
AR ERABREFROAN - BT ERBRFARS - LRANE
HEREEHARBRRE T - EBANBKARARHLAGNE
JLEN

(R REE (M Mujibul Alam Khan ) /83838 2 ot 92 %
& gEMY EURRREARIRGANT - EHERAMZ
REAGESRAB IS ) %2 RESCIRA AR SR

CABFRIE R FERERARS A

!ml HEATEH— BT BEREE B F Y EATH + AT
AERE - RABFHRE HIAS A DERIECRTHRAR
e

WHE HH - BERRA THTFRIE) HASH - £19745 W
HE-ERETLTARE  RUALREUAFT - 1o~ HRAE
BEFHEARRAGREHR - RAZARE T SLET00HA
GRS ZtEE—BAR LBTRERHCRKERFEHE L
BRARRGHER  RT—RELFL - FRA-RARHEAE - &
B HGASE RN RAMMREHEEN T AR A
HeE 1)

EERENBFRMBEE PE - WY AFH EIRANB - K3
ik RT-REARSHOUHRTAREHHAKS - FLRAK
BREAE-RAT -




On October 13, 2006 the Nobel Peace Prize Committee awarded
the Nobel Peace Prize 2006 to Professor Muhammad Yunus and his
brainchild Grameen Bank of Bangladesh, with two parties sharing equal
parts of the prize. For the first time, an economist wins Nobel Peace
Prize.

The Economist as a Peacemaker

Since its inception in 1901 individuals and organizations promoting

peace through engagement in politics itarian works were

‘nominated for Nobel. Norman Emest Borlaug is, perhaps the only person

besides Muhammad Yunus, who had no direct or indirect engagement
in poli
Yield Disease Resistant Wheat varieties.

ics. Borlaug received the Nobel Peace Prize in 1970 for his.

‘Yunus, through Grameen Bank, extended collateral free loan to
millions of poor who had no access to financial services from banks.

Accord tice, 5 women have to first form

2 10 the Grameen pri
group, elect one chairman and one secretary. In the beginning, the
bank loans are given to two members of the group.

nd onee these two

repay regularly for six weeks, the other two members are then allowed
10 borrow. The group chairman is the last borrower among all. Micro-
credit is a program that extends small loans to the poor, resulting
in asset creation, employment generation, economic security, and
empowerment of women.

The poor in Bangladesh proved that, with access 1o financial
services, an individual can bring about positive changes in his / her lfe.
Grameen methodology is applied in projects in 58 countries, including
the US, Canada, France, the Netherlands and Norway, in additi

o
developing countries in Asia, Africa and Latin America.

“The Norwegian Nobel Committee explains; *Lasting peace can
not be achieved unless large popul

ion groups find ways in which to
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break out of poverty. Micro-credit is one such means. Development from
below also serves to advance democracy and human rights. Muhammad
Yunus has shown himself t0 be a leader who has managed to translate
visions into practical
in Bangladesh, but also in many other countries;’ and *Every single
individual on earth has both the potential and the right to live a decent
life. Across cultures and civilizations, Yunus and Grameen Bank have

o for the benefit of millions of people, not only

shown that even the poorest of the poor can work to bring about their
own development.”

Recently my wife and I met Professor Muhammad Yunus, and
visited a few Grameen Bank projects in Bangladesh. The following cases
will elaborate the diverse impact of micro-credit.

Mollika Khatun, Jobra, Chittagong

Mollika Khatun of Jobra
i one of earliest approached
by Professor Yunus in 1976
With her first loan of 500
Taka [1] (about USSS )
she started Paddy Husking
business. Gradually her
credit was raised from 500
10900, 1,500 taka, and so
on. In a conservative s

Mollika was not allowed to

20 out of her home to carry
out businesses, so her husband helped her do the buying and selling.

As paddy husking was going on well, she invested in goat rearing and



then 10 poultry farming. A housewife tumed into a successful micro-
entrepreneur she went to acquire the first ever land property of their

family. She also sent her sons to school. It is worthy to note that they

became the first generation school-goers.

In 1996, Moliika decided to extend her business activities beyond
her village. She opened an automobile workshop in the city, thanks to
Gram

Bank's Micro-entrepreneur's Loan, which is run by her three
sons. The net income her sons bring home from the workshop is around
US$450 a month. Mollika's net asset, at present, values more than

USS72,000.

Banna Saha, Jamurki, Tangail

Microcredit not
only provides an income
‘generating opportunity for
Banna Saha but it ensbles
her handicapped daugher,
Leela Saha, a dignified
life. To find refuge from
boredom and the pain of
being bullied by villagers
Leela took refuge inside < y, !
the house and waiched Banna Saha with daughter Leela
her uncle make Chata (2],
‘Soon she picked up the skill. However, her skill was of 1o benefit until
her father was forced out of job due to asthma and other ailments. Banra
s Grameen Bank member in 1980 and received
aloan of 2,000 taka (US$29) . With Leela's skill, she started with
making Chatai. Success smiled on Banna steadily. She extended business

went to becon

into milking cows and other opportunities. Within years she was able

Ba
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to cover medical cost of her ailing husband, send her children to school
regularly, and improve the living standard. Instead of one shanty house
she owns three well built houses, one for herself and two for others.

Her pride is the son that just graduated as a medical doctor recently.
He couldn't have pursued education had it not for the Grameen Education
Loan. In 1980, despite the loan of 2,000 Taka, Banna Saha was not sure
o be a winner over misfortune. Today she knows; there is no going back

to poverty, not anymore!

Hazel

Begum, Jamurki, Tangail

A daily laborer of Jamurki
village in Tangail, Hazera Begum
often struggled with her husband for
two meals a day. In 1980, with the
first loan of 1,500 taka ( USS:
from Grameen Bank, she started

selling molasses. Since then she
ever looked back

The 70-year-old Hazera says,
*If every woman receives what
Grameen Bank has given to me, there

will be no sorrow in Bangladesh.

Three meals for all, school for

With Hazera Begum

children, o worries for clothing, a
nice house to live in, center leader for 15 years, and being elected (0 be
a member in local council body in 2001 - *Oh no!* Hazera sighs with
bright smile, *these could never happen to me until Yunus approached
me with Microcredit. T am so happy. I don't want anything else.”
Millions of poor have pulled themselves up from the poverty line.
“The poor, boosted with microcredit, changed their fate with their own



innovation and conviction for a dignified life. Societies around the globe
follow footsteps of the poor in Bangladesh.

Quick Notes

+ 94 percent equity of Grameen Bank is owned by its 6.95 million
borrowers (97 percent are women ) while 6 percent is owned by the
‘govemment of Bangladesh.

* Loans are collateral free. Grameen Bank offers Income Generating
Loans (Interest 20% ) . Housing Loan (Interest 8% ) . Education
Loan (Interest 5% ) and Struggling Members ( Beggars) Loan

( Interest 0% )

~ Grameen Bank introduced health and life insurance; created deposit
and pension fund for its borrowers,

« Grameen Bank's success spurs the growth of numerous NGOs around
the world dedicated in creating opportunities for the unemployed
youths,

« The year 2005 was declared as the Intemational Year of Microcredit

Inited Nations.

-wmu Bank, Asian Development Bank, Citibank of USA, Deutsche
Bank of Germany, ING of Netherlands and many other financial
institutes across the globe are investing heavily in Micro-credit as a
means to alleviate poverty.

- Grameen Bank has been officially invited to open branches in China.

« Grameen Bank official website i

W grameen-info.org

e :
OABFHIEE M (FAHIFED (Banker 10 the Poor) # TKEM
EL TS

) Writer could be reached at mujibulk @ hotmil.com
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